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Please introduce about yourself as well as introducing the FVD.

My name is Frédéric Billon and I've been Executive Director of the
French DSA (Fédération de la Vente Directe) for just over a year now.
Before that, | ran several companies and business units. | also recently
managed a Direct Sales company in France, branch of Just Swiss.
Since then, I've been passionate about our sector.

The French DSA is a not-for-profit association. It is the official
representative of the sector in France vis-a-vis the authorities. It
has 8 permanent employees and is administered by 15 elected
representatives from direct sales companies. As well as supporting its
members, the Federation promotes the values of humanity, respect
for the consumer and the seller, and defends a virtuous direct sales
model.

Would you explain how the direct selling industry is currently
growing in France? And how do you envision the future of the
direct selling industry?

Between 2011 and 2021, turnover by direct sales companies in
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France increased by around 20%. In 2022, it fell by 5%, and stabilized
in 2023. The last two years have not been the best ones, but this is also
the case for other commercial sectors (retail and e-commerce).

I'm very optimistic about the years to come. Indeed, | sincerely
believe that the vendor/consumer relationship is changing
dramatically, with a narrower boundary. Consumers need to
have confidence in the products they buy, and only human
recommendation can satisfy this need. Digital tools are enabling more
and more retailers to consolidate their relationships with customers
and improve the level of trust. Beware, however, that the adaptation
of these tools for so-called traditional businesses is key and requires a

significant human investment.

What are the most notable recent market trends?

Although sales by Direct Sales companies in France were stable in
2023, it hides a wide variety of results depending on the company and
the products offered, all in an inflationary context in France (+4.9% in
2023). Fashion, for example, has suffered, while home improvement,
for example, has less. Sales are sustained by a growing average
basket, but the volume of products sold is down slightly. Recruiting
new sales staff has also been complicated over the past two years,

with a slight decline in the number of staff estimated.

How is the advancement of digital technology impacting the
direct selling industry?

The development of digital tools, and above all their use, is
revolutionizing commerce in general, but its impact on Direct Selling
is even greater. Personally, | compare this revolution to invention
of the telephone at the beginning of the 20th century, which
dramatically reduced the time needed to establish a communication
and very quickly to complete a transaction. Without this invention,
our societies would have evolved differently. It's the same thing
with social networks, which are just another Internet tool. There is
one fundamental difference: evolution is ongoing and the tools are
constantly evolving. It is therefore the adaptability of Direct Selling
companies that is being challenged: new prospecting and sales
techniques, changes in management, frequently changing marketing
obligations, easier product comparison for consumers, different roles

for consumers recruited from affiliates to top leaders, etc.

How does FVD support its member companies, and what are the
plans for furthering this support?

The French Federation has several main missions. Above all, it is
a state-recognized trade association. Today we have 110 member
companies that respect our code of ethics, which goes further than

French law. Here are some examples of what we do.
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- Legal support for member companies from our 3 full-time lawyers

- Defending the sector and raising its reputation with the French
authorities and decision-makers

- Develop employment and training in direct sales, by offering an
online training program, or by entering into agreements with the Ministry
of Employment or the Ministry of Education.

- Communicating about the jobs offered by direct selling.

We have just launched an extranet that gives all our members
access to the information we share in real time. It will inevitably
evolve over the coming months, but its purpose is to be the hub of
information for our members. We will also be working on educational
communications for political authorities, to help them better

understand our model.

What advice would you like to give to companies looking to
expand into France or Europe?

My best advice would be "Don't do it alone". Setting up a Direct
Sales company means first understanding how French people work
and think. It's still important to have a local French contact to help you
avoid obstacles. We often think that the administrative complexities
are an obstacle in France, but | think that when it's mastered it
becomes a major asset. We're one of the only countries in the world to
have a legal status for self-employed people who don't want to set up
their own business on their own. A hybrid model of entrepreneur and
employee. This may frighten some companies, but it's a guarantee
of retaining sales staff for longer, and above all making them want to
progress with the company.

France is also Europe's second largest market, and one that
probably has the most potential over the years to come. For the
moment, we still need to adapt to digital tools, and those who
can do it properly have a bright future ahead of them. Finally, the
French Federation is one of the strongest in the world, with 110
members and 50 partners, giving it a strong ecosystem conducive to

entrepreneurship.

Would you explain about a legal status for self-employed people?

All over the world, if you want to start your direct selling business
you are in charge of all the administrative work (tax declaration and
payment for example). In France we have the so called «VDI status»
which is an hybrid status. It means «Independent Seller at Homen.
People are independents from the company, but taxes and part of
administrative work are paid and managed by the company. This
status helps to recruit people that don't want to manage too much
administrative work. It is limited to a certain amount of revenue per

year. If you are above this amount more 3 years in a row, you will have

0f 38 A£o= Y FAHS XfoHH K|9S HE5I
LIl 7|7t X|9IE AEHshof ottt x| f2)= 0lE
HAHOR HHESH| I8l =25t ACk
3| Astoll CPMVD(ZIH TN Sxi2I%])2h= E20|
A= 3 A2 FA0|H oftH ZAS S O|FoLiRALE?
Y STHPHelE et ueol gl SMe, A
HEOH SIAFCHE &= 8] 2H|ZH 2o EHH| R & Fo
2 FY=|o{UCE S|t FHotrS MFet slAke 2ol 2
WS FAe B2, 12 CPMVDO| HEf6t STHE 2F
g & Ut Ol= BF 248 1ot 2o oieh golE
SHEMS A2 4 A7 BT 0 2002 oldel X 2
HE UX|T, 0 T o 302 YeJt es|Aret 2HAE(0
7} O|Z0{ZICE 90%7t A&7HX| 74| et siZ0| &
1 Ao SHHofl chet M= o S7Ht ACE o
& Tof @el'et 2H0| glon, 95%= HMSE MEZO|Lt

d)

MH|AQF 2HAEI ZH|OICE O S SO A= FA 4

" MHIAES MBSz 2|A7E A=, 2242] ol =

o[ Al=lat Cr=Ctn W2sh= 327t 3 USH, &H|
o

22X LF7HAS == AT

A

o
(=1
=

A4

¢
A

(=]

| M2t X} 1F A|AS o]l Chsl MHal St
5, ALAXL Ato]oi] of'EA| ZHEstn =712
O] Z=IMS Fmf o7tH(of 2t £ 2L,
ST S|AOAH MSE= 220 g T2
tlat 2|2 23t ns abgolct. o] 2ef
37t FEote ME XA AlHE = 5
B2 37 REE FAE|0f ATk 2IAF X=X 2|
LIt 2AL I METtIHHo)| ofeh W 3l 2t
O|C}. o[2{gt ME XtAE =II0of|A QIBE AU
AXtol| Al BacFE Bac +37HX|2] Bt9|E Fo{siC
A MRS S Qlol MK 4~ UOH, B
S EICE W3 3|AtofAlE O 20| MEEICH
PHO| OILIZE 7|1t AIFRIES KR EA| MEf
Ch StXIZH O] A|ARIS Eclf MEJIZ QI gt
(@]

o|x o| ;u“:|' == X ™Mool = 7|.]x|. P}

=

Q
H
02

|0

Ho U orir
of 4
1%
>
o p

w

ek 20kl
i}

e

A
&
&
(=}

=

2 >
i

A

Ha
rin
HU  jor

rir

tok

AL

4> e
g0 P
[t

30
il
rir

OF
==

7t U

o
StA|7 | =20| Elt. S AF

> TIr
fjo oy 02

ro nx
rr
i
oz
4r
2
Rl
re
ox
rot
=]
Pl
J¥ N

0.
ETE
s

o
S
H

H

£}

]
for et T

rlo

5% HMEo| of

Mt
ol
N
11
HT
]
fl
$0
n

I2FA
maa
SR EE

HIZ7t7|

to change the status and choose a classic entrepreneurship status. We

are currently working to modernize it.

There is a system called CPMVD(Commission Paritaire de
Médiation de la Vente Directe) under FVD's umbrella. Could you
explain its role and any achievements it has made?

CPMVD is managed by the Federation, which brings together an
independent mediator (a law professor), two representatives of direct
sales companies and two representatives of consumer protection
associations. When a customer of a company (which is a member
of the Federation or has signed an agreement with us) encounters
a dispute, they can contact the CPMVD and request arbitration. This
often avoids a court case and enables an amicable solution to be
found to the dispute. We receive over 200 requests for mediation
every year, but only around thirty concern our companies and are
therefore admissible. 90% are settled out of court. The trend towards
mediation is increasing every year. The issues rarely concern the «act
of sellingy. It is at 95% issues with the products or service provided. In
France we have some companies offering «<Home improvement» and
sometimes the customer considers (rightly or wrongly) that the work
delivered does not correspond to what was planned. There may also

be an error in the installation.

Would you explain about a ‘Direct Sales Professional Certifications
system’? How does it work between distributors, companies, and
government?

We call this program "Vente Directe Academie" or "Direct Selling
Academy". These are online training programs made available
to Direct Selling companies, offering training courses for both
salespeople and leaders. At the end of this online training, validated
by online questionnaires, candidates can take a professional
certification exam organized by the Federation. The exam is divided
into 3 modules: a field assessment by a company tutor, an oral
presentation to a panel of professionals from outside the company,
and a multiple-choice test. These professional qualifications are
state-certified, giving graduates a diploma at Bac to Bac +3 level. Al
companies can allow their sales staff to apply, but it is the company
that is invoiced. A very preferential rate is reserved for companies that
are members of the Federation. It is not mandatory. Each company
and sellers are free to follow this course. Main benefits are to be
recognized as a professional. Direct selling is frequently seen as a
fake job, this diploma, recognized by the government help to change
this state of mind. We have also seen an average increase in sales of

around 15% in the months following certification. DS
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FEATURE | Semoda Studio
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Travel | Uluru, Australia

NiAte] =M

A =44 =<t =
EETO'"A-IOI 48AI7|- 222 TEElo] &y} B

T =Tl u 2=

HiAte] SMo|2tnE Ea3l= 228 (Uluru)= 330 Sl=0lM S ER 25|
M ¥ st Rz % siLjolm, SF & At oo

= 7t 2|19| g2 AHrhst ¢91|°'1} SIH| FEHREL ACHE
Shs0f| A ZAfsh= Zio[Ch Ee2|ZELL ZH|E7|of Bl&stod 2i|0]3 ot A
(Lake Amadeus), ZA 7HL[2(Kings Canyon), X7 10CH 23t & StLIQ! 1A
A 22 (Gosses’ BlUff)E A2 X7 st=0ilM =2IE LH2{CH 2 4 QUL 7=t
£ 0] = # xH &7t Xf2|of| gfot HEl SH S HotH =0 3=kt

7II E‘?_“:f— 7IH°* EJ”E*QI ShkES ddsl= A2 2
£, 8171 x| = 7 oK T SiLk= ®shs ot2HolA
o XML ZHI™T|, SEH S2f 0| H[H 2l0|= E
g, &2, A0 S Cefot S0| 7kssich =%
LSOl E1 U= M ofRW(ZF LISS| EEX])1t
SFol1 ofELH2 A1HFAS LSl Brdsict 2

H, 0| BZ2 AlZto] EH X|LIZICL
AR B FHIX M2 SFEA

e

= SN

YLES HIZHEH OFH AAL 67|

2EE, 0f|o{= ZE(Uluru, Ayer’s Rock)

QAEY|AUZ|0} T QK|S SEEE M|A| A|CH F2O| AFRt ﬁE—roﬂki ol x-ll_l' 0|-KI —!AFE %% —?—Egl *f‘lf% jcll'élh_é_l’é Zd‘l?‘
OF El H9|(50| 348m, S2i| 9.4km)Z of 52413 Fof| Achgt B AIZHEICE OFEe| SEF = 2|Mut BHEI0| Hot AX{2|of SR
X[2t2 50 ofsi g7ICt ofofx Zoj2tnE B2l SE2= Ch. At} OF&] E0{(Desert Awakenings tour)s SHE{oH m2j o1 ) oruloM E8s MY Z717|
e o st g o AR 7|0l 74 OFAAAIS SO QZT 37 AlN2Z 2@3t W Ofi2|Ele| Dl Q0|2 OISCR M2t IS Eofis S| YIR(Tali
MO HOIH A 2SS Ko, 2 Bisl= 2229} FIEIXEHKata Tjuta) YCHS ZAKSHCE 3isio] & Wiru)= Ol0{ =2 2|ZE0|| A K|Stz M4l C|L{O[C 220FE 2Tk 2+ =~ R
O SEF7H THOILED, LY Q1T S| r I MojLE= =720 & F oro HHl of2l TKX|= HALS QIAof| HEA| AEHoF & EHBE AIAC}
FHS 2o SEF0| Heol =3 AT HALof| Chsh O 42 S E] 107X 2 2F5HH, S22t 7IEIFES 22U = U= &
19| RX[0IM AAE E7|A| EICt AMEE 21t FHITHIE S7|H SHE!
Of| Bt 57| EtRE= i REC| 2SEFE UMY = UL EEFE
1 12817 22102 o o] [

XAHEE 0|59 42 |0tk
=]

OII O NIXl = -

O BHE

min
"
1

. 280 et 1cf 22i9f N
62 EQeelnit 025 of £ Hel
Workshop)’g = of2|zlo| ﬂﬂ..F: sg

N Il'ﬁol- RZS Flof| 72 & QICH= 740
LupAloz |;|.ot6'}

=)
£
©
)
—

8]
£
(=)

2024 No.207

O
o
O
S



tHo} Hioj| A 2| & &
O|A|= CINE 7tE =2 (Desert Gardens Hotel)
S| O} HH(Bunya Bar)oilAl &S Hol X%l i
£ EfT AHELS EfllH, 5 o| I|2E = %t 20l A= LI |2| OtE & (Mingkiri
1 AL E MFots 04°””’10|Ef _ : . Arts Shop)O|L 2IX|2| OLE FX|(Wintjiri Arts and
Museum)2 MAMAAL 20f| 6 REH 7LESHH AlZHS
HLH7| ECt. o|R0llM Eoist= 22 OlE|AESS| 3

HIE2 SEF A 72522 2T [0l £440] @it

[
2
Ho

E0{(Uluru Camel Tours)

o \u

e
>H> ret rr Rl

Mo
™
41 o AU

Ho

>

o=

. Py AN}z 1|2 312517
EZOZ S=X0| 0}AlS HUICIH MU= 9| C|X
E %(Sails in the Desert Hotel )OI &2 S E ATy

£ "ol 3%t 955 HINXL Hutot oful 3t}

Cll 2IX|2t 2| QOtA|ALGE ZH2 0|2 F&0] &

LH Of|L4X|E HiESHD, A4St ofIHXIE 7HS K9 A

&7 Eflof et o] S| etk

\J
-

° Mo

=n
=
=

==

|'Ol-

OIE=2[0jM 2] XA} HEY! F0f
S=20j|Mo| SHAFEO| ofsHio| OX|2tS &HAISE CHO|

O L o 1=

£ C|INE 7I= S E!(Desert Gardens Hotel)2| 0222
B

2l (Arnguli Grill) Bl AE 0|t Alst Sx9| St

I} EE81 SRR, 0] XHofAD S| B 4 Q= =

FIEFAE} Edf|2s}7| S} WASS B3t Q2|7 IHS O[AF{0|CE 0] B|A
SE20] 20| 0] 0| RS FH= MRS O|Lf F}ELS g : - i ; E2to| A|TJLIHES §50| A0} QU= o7 AH|0|32 of
W SCH FHERSERS %geow MNZEOZ 50km HO{X ey - [ — e - : 710fl S 2fOIS ZSOICIH 2 ARSI S22 of3Ho]
SHE Stto| HEIZ 0|Z0{Zl 20| OfL|2} 36742] 7|2 ur% s : > - OH4| 20| LH=ChDH, HLAIAL S0f| LZ dhstiso| HE

= hots
2 2 HIZIEH dEE S5 5 U= 0FRM AJI0| K
L|(Outback Sky Journeys)Oil jé* 3FE A ECER2

EEot ?_l-c‘;ﬁo._' 810] 72| I°1
9|

o

OITOPS 2O|Ch 7IEIFEI= gﬁﬂ% CHA|E 24kotH Erfd
AL} 2ot g2 2|3 (Walpa Gorge Walk)= o AlZHH
Mot 4~ Qe AR, 22 [MEL 574l Z0F AHOig SF02[2|
o 4 U & 4 g3l ErY :|¢§t+5|:
t2t Al= 213 (Valley of the Winds Wal

I b, ETSH= Ko A2t S{2HE & E%*

I |:|.

0_

ok
o 1
HI &

|.|-|
more

A}
st

g
mjo

k-
fo
il

Nt kU rr oN OF 7Jr

mo rx
Ot
rir

HT
0z

3 Direct Selling

S| 2024 No.207



#2HHE2H|XL

#2:H|2|0] 7 #4T

{7t OjOfsHA 2
2ZOfX|= Y2 Melstne ZXtzt

O J1tE HFX| 2ol 222 ARE.
Xh= ol ASolA| TrastA| Yotct “2 AR 2 24 eict Aat
F"1. 18001 ACH 2, O|Zf2|ote] ZH|SIRt 2| &
tE TE2[9] 20007+ 80%01 EHoh= HFSS M
Ct. =0l 0|22 ‘T = g=l
2|t 2] 20t AFSE| U=, MAH= it FE7HE, 2
M 80% Oletel JutE U= YES Hok7| Al
oF THAL, QIZHA], =~
LI 20l O|=7|7HX| 42| 7T7HX| oM =2

K| &HES 2oHttt

£ =20] BI2[5HR|

= Ao o

X2t AIZHS 20%

#A|GH| #

AH|lE R2[ ZFROf Q1M
AH[SHR| §fa M= Aop 4= @it JHCHH 22(= ot 0lF
2 2H[Sh= 271 Aol w2t MAREZ CHEZX| 2 SRt A
2 URE0| AIES0| 2Qs AL 2 I BO| AH|tth=
AHEO|Ct OHEO| SO 24t d=1t OFAE 22 2H|

, EIHIE AL JCH

ot

ro
\J

r
A

ikl
2
uin

M TH
r et o
n

ur T
4r

A Te] LIZHeX,
(fast fashion) 2 O A| MAIS

X, A0} ofL|at 98] RS 1E 4 gl 22 Bl

3

i)
Of
rr

=
Hu

40
Lt
rir

2t 02
It G

L

rr

o rr mio
!

Mo @ &0 H > > 12 1o H K

Of Feiet of &, FOHXIOfARE K& 7t AH|of
g2 & Sl k= M= 287t LHE B8
HESII|7HK] Bh= 0 282| MAH| 0l o8 A St

=
QIX| ok AH|XIZ AtOpZt 2~ Q12 X| 0] M2 E3Y

=
I'P'_" .||Ir
0o N

>

o

ool

=zt
> o
mo mo

e > K
g
Pal

B o2
els
HT
N
H
2."
in]

A, 8020 HAeR & W 2] ol 84 0

NE DATHEE I a0 Y e

22 ofLA

H

HZ WA, oy, AR H|= 20%5F M= of A

42 Sthere + U= 213%t

- —L— -d
Cllo|™ Xyst2|otr|A / &of|o]
K| Z2|0HRHK)

d=t=lE

H 00

MIIAI

11249| ‘ie(No)’ & SHte| A=Ct

HIE/I3 OIS Eotel ZARIS Ol 2l0f D24
OfC BFXI2t 0] H2| FEH= 0[%{0] BiLte] 41
£ AEe| BES o YT, O Be
2 o} SOICk U 27+ ¥
710f Ut RE MUZUS e
S LEAIX| 4 AFZOICE
2flEfot AtAbol CEOOIX}EELA'7} A8 M| 100H M2

2Ol A ET2 U2 FYUCR A

ne
o=
s

rrrir

o

S oy

0 x4 10

=]
ot
ofu

ne

A=
u

5

10

ch

otm
u

0!

oy
ro

>
(@)

d

oo o 1,
‘C,I_Or_l"LI:Ii_l-I
J_»HJELIHZE

mo w ro 9

u

B 20
o o

rc ng
mn

ot
o

o
-
0>

o
I
m

Ir

=

o T

m
re
I
il

HO
2
kl
(=)

of
I14) /El2tRE} E{S =Rt

#USl=7 = #27|252d #3838

[val

OES AZE=

| &
| %

Of
>

o

40
o

Ol

of
ir]
oY

£Q

o

o HE
ro

]

o

N
=rg|'|J
H'|
.

r
U
OF

ol

@

Sk A
P2

Al=tEick
AH B2t/ ALES

T
-
>

=

o} &AL PDAEH

ua

Mo
> M OH

o
|0
HU
om

o

ot >
o =2

30 mn
o
> OF

=

]
=
rin

[
=)
mo

FEMECHEN =7t SR 2ottt

STHLO| L 2H0f| 7IE 7|S01=X], & H=|2t

Ot ZIQIX| Sof thiet 2301 €& &

A SHES I AL Tkt 2EAofl A 2

1, 0SS MEEE= HoPI| 7182




LOZON 720z | B3

0 R © MU RS ol RO
il = M~ G0 T IF N ® W oy
ol =3 R > Ho
o oo R O_Mmhmﬁ m____ ﬂw
= _...._._ﬂul._lur.s_..__/.o_e H0 ok —
= ] o ©
Ro BT ol ol od 53 zemmwom.._
\ Jld H ot 53 o 0 @ oo o =
= o Oo_=_£o A o =
LH I_._._l_ll_HLln_ I._ H_I OM
_ <F o 9 o L 7 7 oo 0 X
) I kKT Xl S
. = BNy ¢ BB w
: B U e T VLT~ gl
: £ o] 7ﬂon.__._A._mr%_._.__._._|m/|_._._|
_ o A T o ROal D gy K
y < = SElS T W
Ul 5% = Ko S0 O30y
u|_|A_| Kl H &8 § o R g
_ _n..o____ %w__._._mﬂwuwol__: ) o oK or LT FTNDT
: D||Mx Dln_._w.ﬂx.n_.x u|_||_./| KA g ov @ b gy <k dU
L ) 45 & uwg s w2 o8 0 W_M.
—_ — o o = — = K- o ] oy oF - I —
T o KRR Ol R RN R OB ke K oS Ty KU Ty TSR
W M0y 0D RO<K < T o W LH mnamﬁﬂmoﬂmﬂyh WIW_EJM ﬁo_aov%mz
FUTE=sxgE Omod N el g R m Pamz SmwgIoy
2B aEME S BEHE=K P = wmxSn Com L 2 3BroE
Jn_uu__ul._la_._._._“_.euuuﬁ ST o JJO ﬂ_n_w_._._%w___e:_ﬂ ﬁw_#._MuW_.xm_- WE_%QT_.AETA._MH
k!4 =2 W i o — A, = 5 = — T - H 3 — X0 ~N - =
T 5l oo, O XI 1 ol © S o W RO & = £ L= o < = N =
mEifegdl LRIz E T AFIwmyOESR ER N -
Do = B ooy oar Do dyw o MR N T o4 Koo 3o X<« Wips g
=W T I mT S o & R KN KNI kg s o xmey O Mol
he b gma R e A= I T = - |
D = TR HE gkl AR IR R e R =
T o Moo X D o = or W © o0k T 2 % 9= o
S o5 -0 B S U n o~ TS ™R U s
= T xaddwy X moE SR ATy 2o X B = B 88
2 = gz Mol ool &S ) e -
w. XeEfhsheElz 0 3 PR TR Me T
= Rl W m Y EEE ol +REZE T
ZT o0 M=z e » oot =X w2 TRl
— O.__.AW_._.__H_O__._._Ol_H_M_._._m o ﬂ_“__._._l_._._l.k___._._Llo_._Mom./I.
i o L N g o a0 o S TN T
1< o2l das o D =Koy Eay
ot 3 *Hommﬁ_wx:omm_um_._: joO WHRHHMWoD
- o = = L. = S R =2 -
e S e Ki CIEqm B REY
T A7 W3 W o= JE 53 S o T e = H B =
I YIET) = ! ' o3 H] i o o =,
g -0 wsELgous g o N Mw%a_uoﬁﬂ_wewmﬂ.
S T B m 2 UKo HD UK gy s o ITmzEldg oo
B g wwd S Am=otwm Ik B oz Bsowngdd S
® = Zrfcawog” =3 EME Koo &g
AR gl IR m g R RIS A % o g 2 B m R gy
T il R N R T ey Luxsom g e
. Ke g0 o0 o 3 &1 o3 48 3% Rl e g HomRE ot gp
"10) ol kKl X 8 gy Kk &5 ) e - Lo g WA Mot
= H < W R I KA DT or SO N D e
" d3 W o xR oo M oa ow o = BORMOIW S Wl opp ¥ T ol
ool ROl S W RO R
KA H S M o IF N B o<
_poEAH_Jcl.Wo_m.._% D.a_mwm_na
. Jo K od O = ol
=) 1| =L O 63 o0 =~ Ol
A S . O L
DO S mwU W T
cRIF YD oPYEIDQ
Bo s T8 ﬂuﬂwﬂ%%eu:
= e =W kDT
T KN mALOIEDT
mul:lu_._.._lm._o_umﬂ L.;:._._HwaO_/
Tong g OOl B m W
BN RO Ol 35 14 KU T
ﬂo._o_mma M_oﬂ..m.%hwaa
_._._._ Kir m._.l ol oo om0
o] T TR =X L Y
=r s R O.__.._l_”_.u_.n.ulme_:.__.l
N = Al < Juoodooe g U
o — 20 ol i A g opn S
ofl o o= mooomomy e M
— W o HUEL om0 B
- AL = " X o & X0
T 0% [Gmg HWgw L
— — 0 = = =% = g o2y wmHg g Mo
o N IF O o oo H 2 % &l o2 o S .mo._LOI o Dol gy w 3 = x|
F T 5w B < 4 U g o M Bz FoF R %0 2 % O
W&o Mo mmd < L e
B Ko urol 2/l = M H Moo nd W@y FamflEmgd
T ot {1 Fo ol .u_“_._.._ ML_ gy K o S o K N ol
Hano®anads T TS @Sy S
6 = of0 [ A - — o8 = T 0= o7 B4 W I =
EOER_HA_%A;HBW%WWW_M s m__ummonﬂmnw..
T Kz KMWa®omao TR EEFT T TS
KEgm_o. X xR o H T JTol ol oo Ko
|.1=_._._.=I.I_I_Ao|o_ﬁ_._o=_
IE'E._oﬂEoHE 00
uuu.mﬂom._lLl._vAlLl._.__oLl_L
o _ulx_oH_l_ <
o g 2o~ @ oes B X
ol X1 H __IA__M 100 z i H__._”_, by et
Hig Wm0 g T omd A
<k |n_U|_._.__.m_w=w|:|_|..A|@E_u_u7_._./.x
Al Em_m.LAlon.._e___._._mﬁ
Al RN TR MEMWMms o
o — o._.Imw_.aEl_._._._H_L:%er
o ol s 0oy oo < 4 F IF 2
= ~ mnr_._._ﬂ — 0 o~ o “
s 5 w Moz 4D oa Wog o D z
of ) Moo <4 ogr O gu o W0 A g
ol Al Bl W e O g oWy o D E
$ Rdla @ Wwrms o i
< T E e Aol i
N R B qng g or ol —
¥ o X0 By = KON U o B
(N HI 36 W0 R~ o W gy 31 AT | 24
= Aoy W o 28T o H S .
D 00w M PMHHS K

Bunps paug 2



,(/%;1('(’ 7995

APHBY HEX|

(DirectSelling) gI%I0|
MEZA| EHO{ & LIC!

S0 L2 7R MHIAZ Tiehl=0] 2 TS SHoEIEH.

s &7 | 1= MH|A
-L- O i |

UZ+=, OfX|-&

. —r POWERED @ NATURES
=40|X| www.synergyworldwide.com 11ZHMIE 1899-7600 EI{2 AILN%ESZPOQW@ Syn Q‘J BY % SUNSHINE




